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The Company has six reportable segments:

Private Passenger Auto: provides protection against tiabitity for bodity injury and property damage arising
from automobite accidents and protection against loss from damage to automobiles owned by the insured.

Non-Standard Auto: provides limited protection auto insurance for both bodity injury and property damage.

Home and Farm: provides coverage for damage to buitdings, equipment, and contents for a variety of perits,
inctuding fire, tightning, wind, hai[, and theft; atso covers liabitity arising from injury to other persons or
their property white on insured's premises.

Crop: provides mutti-perit crop and crop hait insurance. Mutti-perit crop is a federal insurance program to
provide protection against a variety of potentia[ damages to crops, including both weather and non-weather
causes. Crop haiL is private coverage to provide protection against [osses to crops due primarity to hait
damage.

Commercial: includes commercial tiabitity and physicaI damage coverages.

Att Other: inctudes excess liabitity and other coverages, and assumed reinsurance poots.
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CONTACT INFORiAATION

Corporate Headquarters Address:

1101 First Avenue North
Fargo, ND 58102
701 -298"4200

Website Address:
www. niholdinqsinc.com

lnvestor lnquiries:

Brian R. Doom
Chief Financial Officer
701-298-4200
bdoom@nodakins.com

Timothy J. Mitius, CPA
Vice President, Finance
701 -298-4275

tmilius@nodakins.com

About Nl Hotdings:

Company, and Nodak lnsurance'affitiate Battle Creek Mutual lnsurance Company.

Djrect ALlto lnsurance Company was acquired by Nl Holdings on August 11,2018. This FinanciaL Supplement inctudes Direct Auto results from September 1, 2018 foMard.
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Consolidated Statements of Operations
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2021
1Q2q3Q1q

2020 1Q21- 1Q20 1Q21- 4q20
% Change % Change{S in thousonds) 4Q 2020 2019

Net premiumsearned

Fee and otherincome

Net investment lncome

Net realized cap'talgain on investments

Net unrealized capitalgain on equity investments

Expenses:

Losses and loss adjustment expenses

Underwritlng and general expenses l1)

lncome (loss) before income taxes

Net income (loss)

Net income{loss) attributableto non-controllinginterest

Net income (lossi attributab le to Nl Holdings, lnc

Loss and LAE ratio i2r

Expense ratlo l''

combined ratlola)

Effectlve Tax Rate

!e!c!

31,851 53,836

23,140 22,144

75,980

28.659 4,874

6,213 1,188

22,446 3,686

52,3 30,422

19,625 20,159

1L949 50,581

23,67a (43gsl

4,911 (8401

ta,767 (3,555)

18,473 169,710

81068 67,25a

253,541 236,964

52,816 33,811

11472 7,371

41,3M 26,5m

I 63,13s

317

1,536

3,*2
1,909

1O,799

36,889

21,234

58,t11

t2,672
2,890

9,1A2

113

s 9,669

54.4%

33.601

92_ldt

22.aa/.

5 69,541

469

1,396

5,7fi

83,5S0

S 73,342

1,886

636

4,46
80,854

s 82,006

446

2,018

370

70,427

95,67

S 5a,772

352

!,971
1,015

(1s,934)

45,186

S 283,661

1,801

7,211

7,771

5,853

306,357

s 246,438

2,125

7,433

3,246

1r"537

270,779

5 2t,st9 I 3,664 S 18,733 S (3,s87) s 40,38e 5 26,401

45.8%

33.3%

79-10

21-7%

13.4%

30.2%

103,6%

24,4%

63.9%

23-9%

41.8.,t

20.1%

51.8%

34,3%

86.'\%

19,7%

s9.4%

fi.w.
89.4%

21.1o/o

8.
273%

96.2%

21.6Yo

7.4%

-12.4%

-22.1%

2U.4%

112.@6

53.3%

21.3%

5.4%

74.9%

388.3%

444.e/6

375.2%

251..\%

369.6%

660 bps

-70 bps

600 bps

370 bps

-9.2%

-32.4%

to.o%
-12.1%

-10.5%

-r5.4%

15.8%

-4,2%

5.7%

'55.8%

-535%

-55.4%

-87.O%

-55.2%

1260 bps

30 bps

1300 bps

110 bps

(1)UndeNritins and generalexpenses in.lude the deferraland amortization ot policy acqu isition costs.

(2)The lossand LAE ratio is. non-GMP financial mealre, and equals losses and loss adjustment expenses d ivided by net premiumsearned.
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10,360

5 143,s16 t
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3,350

3,123

9,131

3,310

499 \431

s 7s,341 9 11,214
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