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Indicate by check mark whether the registrant is an emerging growth company as defined in as defined in Rule 405 of the Securities Act of 1933 (§ 230.405
of this chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§ 240.12b-2 of this chapter).
 
Emerging growth company [X]  
 
If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or
revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act.  [    ]
 

 



 

Item 8.01. Other Events.

On May 25, 2017, the Company issued a press release announcing a share repurchase plan. A copy of the press release is attached hereto as Exhibit 99.1 and
is incorporated herein in its entirety by reference.

 

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits
 
  
Exhibit Number    Description
99.1    Press Release dated May 25, 2017.

 

 



 

SIGNATURE
 
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.
 
 NI Holdings, Inc.
  
  
Date: May 25, 2017 By: /s/ Michael J. Alexander
  Michael J. Alexander
  President and Chief Executive Officer
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NI Holdings, Inc. Announces $8M Repurchase Plan

 

FARGO, North Dakota, May 25, 2017 – NI Holdings, Inc. (NASDAQ: NODK) today announced that its board of directors has approved an authorization
for the repurchase of up to $8 million of the company’s outstanding common stock. This authorization supports our planned approach to capital deployment
to create long-term value for our shareholders – through share repurchases and future strategic acquisitions.
 
The repurchases will be made in the open market or through privately negotiated transactions, from time to time, depending on market conditions. The stock
repurchase program may be modified, extended, or terminated at any time by the board of directors. NI Holdings, Inc. had 22,760,000 shares of common
stock outstanding as of May 12, 2017, per the company’s quarterly report on Form 10-Q for the quarter ended March 31, 2017.
 
 
About the Company
 
NI Holdings, Inc. is an insurance holding company. The company is a North Dakota business corporation that is the stock holding company of Nodak
insurance Company and became such in connection with the conversion of Nodak Mutual Insurance Company from a mutual to stock form of organization
and the creation of a mutual holding company. The conversion was consummated on March 13, 2017. Immediately following the conversion, all of the
outstanding shares of common stock of Nodak Insurance Company were issued to Nodak Mutual Group, Inc., which then contributed the shares to NI
Holdings in exchange for 55% of the outstanding shares of common stock of NI Holdings. Nodak Insurance Company then became a wholly owned stock
subsidiary of NI Holdings.
 
Nodak Insurance Company owns American West Insurance Company and Primero Insurance Company. Nodak Insurance Company also manages Battle
Creek Mutual Insurance Company and reinsures 100% of the risk on all insurance policies issued by Battle Creek. NI Holdings’ financial statements are the
consolidated financial results of Nodak Insurance, American West, Primero, and Battle Creek.
 
 
Safe Harbor Statement
 
Certain statements made by the company which are not historical facts may be considered forward-looking statements, within the meaning of the U.S. Private
Securities Litigation Reform Act of 1995. These statements may include, without limitation, statements regarding the future repurchase of the company’s
common stock. Actual results could vary materially. Factors that could cause actual results to vary materially include: our ability to maintain profitable
operations, the adequacy of the loss and loss adjustment expense reserves, business and economic conditions, interest rates, competition from various
insurance and other financial businesses, terrorism, the availability and cost of reinsurance, adverse and catastrophic weather events, legal and judicial
developments, changes in regulatory requirements, our ability to integrate and manage successfully the insurance companies we may acquire from time to
time, and other risks we describe in the periodic reports we file with the Securities and Exchange Commission. You should not place undue reliance on any
such forward-looking statements. We disclaim any obligation to update such statements or to announce publicly the results of any revisions that we may make
to any forward-looking statements to reflect the occurrence of anticipated or unanticipated events or circumstances after the date of such statements.
 

 



 

For a detailed discussion of the risk factors that could affect our actual results, please refer to the risk factors identified in our SEC reports, including, but not
limited to our Annual Report on Form 10-K, as filed with the SEC.
 
 
Investor Relations Contacts:
Brian Doom, Chief Financial Officer
701-298-4200
bdoom@nodakins.com

Timothy J. Milius, CPA, Vice President, Finance
701-298-4275
tmilius@nodakins.com

Media Contact:
Beth DuFault
701-298-4282
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